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OATH OR AFFIRMATION

Ann Crenshaw swear or affirm that to the best of

my knowledge and belief the accompanying financial statements and supporting schedules pertaining to the firm of

Score Securities Inc as

of December 31 20 08 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follow

No Exceptions

ttII
This report contains check all applicable boxes Vfrgnia Giuliani

Facing page Commission 00526278
Expires May 2010

Statement of Financial Condition tu
Statement of Income Loss

Statement of Changes Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

En Statement of Changes in Liabilities Subordinated to Cims of General Creditors

Computation of Net Capital for Brokers and Dealers Pursuant to Rule 5c3-1

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

InformatiOn Relating to the Possession or Control Requirements for Brokers and Dealers Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent auditors report on internal accounting control

Schedule of segregation requirements and funs in aggregation customers regulated commodity

futures account pursuant to Rule 171-5

For conditions of confidential treatment of cenain portions of this filing see section 240.1 7a-5e3

________
No ary Public



McBee Co
Professional Corporation

Certified Public Accountants

INDEPENDENT AUDITORS REPORT

Score Securities Inc

We have audited the accompanying statement of financial condition of Score
Securities Inc the Company as of December 31 2008 and the related
statements of income loss and changes in stockholders equity and cash
flows for the year then ended that you are filing pursuant to rule 17a-5 under
the Securities Exchange Act of 1934 These financial statements are the
responsibility of the Companys uanagement Our responsibility is to express
an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement An audit includes
consideration of internal control over financial reporting as basis for
designing audit procedures that are appropriate in the circumstances but not
for the purpose of expressing an opinion on the effectiveness of the Companys
internal control over financing reporting Accordingly we express no such
opinion An audit includes examining on test basis evidence supporting the
amounts and disclosures in the financial statements An audit also includes
assessing the accounting principles used and significant estimates made by
management as well as evaluating the overall financial statement
presentation We believe that our audit provides reasonable basis for our
opinion

In our opinion the financial statements referred to above present fairly in

all material respects the financial position of Score Securities Inc as of
December 31 2008 and the results of their operations and their cash flows
for the year then ended in conformity with accounting principles generally
accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic
financial statements taken as whole The information contained in Schedule
and Schedule II are presented for purposes of additional analysis and are not

required part of the basic financial statements but are supplementary
information required by rule 17a5 under the Securities Exchange Act of 1934
Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and in our opinion is fairly stated
in all material respects in relation to the basic financial statements taken
as whole

February 11 2009

718 Paulus Avenue Dallas Texas 75214 214.823.3500 Fax 214.823.0707



SCORE SECURITIES INC

STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31 2008

ASSETS

CURRENT ASSETS

Cash Note 11957
Receivable from Broker-Dealer

and Clearing Organizations 1347
Receivable from Officer 5000
Property and Equipment at cost less

Accumulated Depreciation of $125259 5929
Other Assets 1263

TOTAL 25496

LIABILITIES PND STOCKHOLDERS EQUITY

CURRENT LIABILITIES

Accrued Expenses 656

COMMITMENTS AND CONTINGENCIES Note

STOCKHOLDER EQUITY
Common Stock $1.00 par value

10000 Shared authorized
1000 shares issued and outstanding 1000

Additional Paidin Capital 392425
Accumulated Deficit 368585

Total 24840

TOTAL 25496

See Notes to Financial Statements



SCORE SECURITIES INC

STATEMENT OF INCOME LOSS AND CHANGES IN STOCKHOLDERS EQUIPTY
FOR THE YEAR ENDED DECEMBER 31 2008

REVENUE 42014

OPERATING GENERAL AND
ADMINISTRATIVE EXPENSES 75529

LOSS BEFORE PROVISION FOR INCOME TAX 33515

PROVISION FOR INCOME TAX Note nil

NET LOSS 33515

STOCKHOLDER EQUITY

Beginning of Year 58355

End of Year

See Notes to Financial Statements



SCORE SECURITIES INC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31 2008

CASH FLOW FROM OPERATING ACTIVITIES

Net Loss 33515

Adjustments to Reconcile Net Loss to Net
Cash Provided by Operating Activities

Change in operating assets and
liabilities decrease increase in

Depreciation expenses 3920
Receivable from brokerdealer and

clearing organizations 1194
Receivable from officer 5000
Other assets 592
Decrease in accrued liabilities 2151

Net Cash Used by Operating Activities 38532

NET DECREASE IN CASH 38532

Beginning of Year 50489

End of Year

See Notes to Financial Statements



SCORE SECTJRITIES INC

NOTES TO FINANCIAL STATEMENTS

ORGANIZATIONS AND NATURE OF BUSINESS

Score Securities Inc the Company was incorporated in

Texas in 1994 The Company is nonpublic broker-dealer in

securities registered with the Securities and Exchange
Commission SEC and is member of the Financial Industry
Regulatory Authority FINRA The Companys office is located
in Fort Worth Texas and its customers are generally located

throughout Texas The Companys main source of revenue is

providing brokerage services to institutional clients

SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The Company operates under the provisions of Paragraph
2ii of Rule 15c33 of the SEC and accordingly is

exempt from the remaining provisions of that Rule
Essentially the requirements of Paragraph ii provide
that all the funds and securities belonging to the Companys
customers would be handled by clearing brokerdealer

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with

generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported
amounts of the assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses
during the reporting period Actual results could differ from
those estimates

Fair Value of Financial Instruments

Cash accounts receivable and accrued expenses are shortterm
in nature and accordingly are reported in the statement of

financial condition at fair value or carrying amounts that

approximate fair value

Continued



Income taxes
The Company uses the asset and liability method as identified
as SFAS 109 Accounting for Income Taxes

INCOME TAXES

There is no current Federal tax provision due to the net

operation loss Deferred Federal income taxes are recorded to
reflect timing differences between tax and financial income
The Company at December 31 2008 had net operating loss of

approximately $448000 which will be carried forward to offset
future taxable income This net operating loss will expire
over various years through 2028

The tax benefit from the net operating loss carryforward of

approximately $134000 has not been reported in the financials
because management believes it is likely that the carryforward
will expire unused Accordingly the tax benefit has been
offset by valuation of the same amount

The Company is subject to state income tax No state tax
provision was required for year ended December 31 2008

NET CAPITAL REQUIREMENTS

The Company is subject to the SEC uniform net capital rule
Rule 15c3-1 which requires the maintenance of minimum
amount of net capital and requires that the ratio of aggregate
indebtedness to net capital both as defined shall not exceed
15 to At December 31 2008 the Company had net capital of

$12649 which was $7649 in excess of its required net

capital of $5000 The Companys net capital ratio was 0.05 to

CONCENTRATION OF CREDIT RISK

Financial instruments that potentially subject the Company to

credit risk include money market account and cash on deposit
with one financial institution Accouhts are insured for up
to $100000 by the U.S Federal Deposit Insurance Corporation
As of December 31 2008 the balance was less than $100000

Continued



CONTINGENCIES

In the ordinary course of conducting its business the Company
may be subjected to loss contingencies arising from lawsuits
Management believes that the outcome of such matters if any
will not have material impact on the Companys financial
condition or results of future operations

Concluded
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SCORE SECURITIES INC

SCHEDULE
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31 2008

NET CAPITAL

Total Shareholders Equity Qualified
for Net Capital 24840

Deductions 12191

Net Capital before Haircuts 12649

Haircuts on Securities

Marketable Securities nil

Net Capital 12649

AGGREGATE INDEBTEDNESS
Accounts Payable and Accrued Expenses 656

Total Aggregate Indebtedness 656

NET CAPITAL REQUIREMENT

Minirttum net capital required 5000

Excess net capital 7649

Excess net capital at 1000% 12583

RATIO OF AGGREGATE INDEBTEDNESS
TO NET CAPITAL 0.05 to

No material differences existed between the audited Computation
of Net Capital and the corresponding unaudited form X-17A-5
Part IIA

See Notes to Financial Statements



SCORE SECURITIES INC

SCHEDULE II

COMPUTATION OF RESERVE REQUIREMENT OF THE SECURITIES
AND EXCHANGE COMMISSION UNDER RULE 15c3-3

AS OF DECEMBER 31 2008

Score Securities Inc the Company is non-public broker-
dealer in securities registered with the Securities and Exchange
Commission SEC under Rule 15c3-3k ii which provides that
all the funds and securities belonging to the Companys
customers will be processed by correspondent broker dealer
therefore the Company is exempt from the Computation of the
Reserve Requirement Under Rule 15c3-3

The Company operates under separate Fully Disclosed
Correspondent Agreement with both the Broadcort Capital
Corporation and the Capital Institutional Services Inc

See Notes to Financial Statements



McBee Co
Professional Corporation

Certified Public Accountants

INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL
OF BROKER-DEALER CLAIMING AN EXEMPTION

FROM SECURITIES AND EXCHANGE CONMISS ION RULE 15c3-3

Score Securities Inc

In planning and performing our audit of the financial statements of

Score Securities Inc the Company as of and for the year ended

December 31 2008 in accordance with auditing standards generally
accepted in the United States of merica we considered the Companys
internal control over financial reporting internal control as
basis for designing our auditing procedures for the purpose of

expressing our opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys
internal control Accordingly we do not express an opinion on the
effectiveness of the Companys internal control

A1so as required by rule 17a5g of the Securities and Exchange
Commission SEC we have made study of the practices and procedures
followed by the Company including consideration of control activities
for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives
stated in rule 17a-5g in making the periodic computations of

aggregate indebtedness or aggregate debits and net capital under
rule 17a-3a 11 and for determining compliance with the exemptive

provisions of rule 15c33 Because the Company does not carry
securities accounts for customers or perform custodial functions

relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications
and comparisons and recordation of differences required by rule

17a13

Complying with the requirements for prompt payment for securities

under Section of Federal Reserve Regulation of the Board of

Governors of the Federal Reserve System

The management of the Company is responsible for establishing and

maintaining internal control and the practices and procedures referred

to in the preceding paragraph In fulfilling this responsibility
estimates and judgments by management are required to assess the

expected benefits and related costs of controls and of the practices

Continued
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and procedures referred to in the preceding paragraph and to assess
whether those practices and procedures can be expected to achieve the

SECs abovementioned objectives Two of the objectives of internal

control and the practices and procedures are to provide management
with reasonable but not absolute assurance that assets for which the

Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to

permit the preparation of financial statements in conformity with

generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the

preceding paragraph

Because of inherent limitations in internal control and the practices
and procedures referred to above error or fraud may occur and not be

detected Also projection of any evaluation of them to future periods
is subject to the risk that they may become inadequate because of

changes in conditions or that the effectiveness of their design and

operation may deteriorate

control deficiency exists when the design or operation of control

does not allow management or employees in the normal course of

performing their assigned functions to prevent or detect

misstatements ona timely basis significant deficiency is control

deficiency or combination of control deficiencies that adversely
affects the entitys ability to initiate authorize record process
or report financial data reliably in accordance with generally

accepted accounting principles such that there is more than remote

likelihood that misstatement of the entitys financial statements

that is more than inconsequential will not be prevented or detected by

the entitys internal control

material weakness is significant deficiency or combination of

significant deficiencies that results in more than remote

likelihood that material misstatement of the financial statements

will not be prevented or detected by the entitys internal control

Our consideration of internal control was for the limited purpose
described in the first and second paragraphs and would not necessarily

identify all deficiencies in internal control that might be material

weaknesses We did not identify any deficiencies in internal control

and controlactivities for safeguarding securities that we consider to

be material weaknesses as defined above

We understand that practices and procedures that accomplish the

objectives referred to in the second paragraph of this report are

considered by the SEC to be adequate for its purposes in accordance

with the Securities Exchange Act of 1934 and related regulations and

that practices and procedures that do not accomplish such objectives
in all material respects indicate material inadequacy for such

Continued



purposes Based on this understanding and on our study we believe

that the Companys practices and procedures as described in the
second paragraph of this report were adequate at December 31 2008
to meet the SECs objectives

This report is intended solely for the information and use of the

Board of Directors management the SEC FINRA and other regulatory

agencies that rely on rule 17a-5g under the Securities Exchange Act

of 1934 in their regulation of registered brokers and dealers and is

not intended to be and should not be used by anyone other than these

specified parties

February 11 2009

Concluded



McBee Co
Professional Corporation

Certified Public Accountants
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